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A delightful as well as educational read. It should be a set text for anyone interested in trade policy - The Economist.
A review of the Heckscher–Ohlin framework prompts a noted economist to consider the methodology of economics. In this spirited
and provocative book, Edward Leamer turns an examination of the Heckscher–Ohlin framework for global competition into an
opportunity to consider the craft of economics: what economists do, what they should do, and what they shouldn't do. Claiming “a
lifetime relationship with Heckscher–Ohlin,” Leamer argues that Bertil Ohlin's original idea offered something useful though vague
and not necessarily valid; the economists who later translated his ideas into mathematical theorems offered something precise and
valid but not necessarily useful. He argues further that the best economists keep formal and informal thinking in balance. An
Ohlinesque mostly prose style can let in faulty thinking and fuzzy communication; a mostly math style allows misplaced emphasis
and opaque communication. Leamer writes that today's model- and math-driven economics needs more prose and less math.
Leamer shows that the Heckscher–Ohlin framework is still useful, and that there is still much work to be done with it. But he issues
a caveat about economists: “What we do is not science, it's fiction and journalism.” Economic theory, he writes, is fiction (stories,
loosely connected to the facts); data analysis is journalism (facts, loosely connected to the stories). Rather than titling the two
sections of his book Theory and Evidence, he calls them Economic Fiction and Econometric Journalism, explaining, “If you find
that startling, that's good. I am trying to keep you awake.”
This book compares the economic outcomes of Poland and Ukraine by focusing on political and economic institutions.
Poverty narratives have become unprecedented source of empowerment. Yet, indiscriminate misuse risks devastating
repercussions for the weakest members of society.
This volume provides a genealogy of global economic governance through the history of contracts, examining how and by whom
they were designed and legally validated. It will appeal to lawyers, economists, and historians interested in the globalization of
markets over the past century.
The United States and the world were unprepared for the COVID-19 pandemic, despite decades of warnings highlighting the
inevitability of global pandemics and the need for international coordination. The failure to prioritize and adequately fund
preparedness and effectively implement response plans has exacted a heavy human and economic price, and the crisis is not yet
over. Emerging and reemerging infectious diseases are a threat to global and national security that neither the United States nor
the world can afford to ignore. This Task Force proposes a comprehensive strategy that includes institutional reforms and policy
innovations to help the United States and the multilateral system perform better in this crisis and when the next one emerges.
Without increased U.S. leadership on and adequate investment in pandemic preparedness and response, the United States and
the world will remain unnecessarily vulnerable to epidemic threats. The Council on Foreign Relations sponsors Independent Task
Forces to assess issues of current and critical importance to U.S. foreign policy and provide policymakers with concrete judgments
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and recommendations. Diverse in backgrounds and perspectives, Task Force members aim to reach a meaningful consensus on
policy through private deliberations. Once launched, Task Forces are independent of CFR and are solely responsible for the
content of their reports. Task Force members are asked to join a consensus signifying that they endorse the general policy thrust
and judgments reached by the group, though not necessarily every finding and recommendation. Each Task Force member also
has the option of putting forward an additional or a dissenting view.
The Oxford Handbook of the Political Economy of International Trade surveys the literature on the politics of international trade
and highlights the most exciting recent scholarly developments. The Handbook is focused on work by political scientists that draws
extensively on work in economics, but is distinctive in its applications and attention to political features; that is, it takes politics
seriously. The Handbook's framework is organized in part along the traditional lines of domestic society-domestic institutions international interaction, but elaborates this basic framework to showcase the most important new developments in our
understanding of the political economy of trade. Within the field of international political economy, international trade has long been
and continues to be one of the most vibrant areas of study. Drawing on models of economic interests and integrating them with
political models of institutions and society, political scientists have made great strides in understanding the sources of trade policy
preferences and outcomes. The 27 chapters in the Handbook include contributions from prominent scholars around the globe, and
from multiple theoretical and methodological traditions. The Handbook considers the development of concepts and policies about
international trade; the influence of individuals, firms, and societies; the role of domestic and international institutions; and the
interaction of trade and other issues, such as monetary policy, environmental challenges, and human rights. Showcasing both
established theories and findings and cutting-edge new research, the Handbook is a valuable reference for scholars of political
economy.
This book brings together contributions written by internationally distinguished economic historians. The editors explore the current
fascination with the 1930s great depression, and link it with the great recession which began in 2007 and still poses a threat to
economic stability.
Presents an analysis of major economic crises over the past two hundred years.
The extreme protectionism that contributed to a collapse of world trade in the 1930s is examined in light of the recent economic crisis. The
recent economic crisis—with the plunge in the stock market, numerous bank failures and widespread financial distress, declining output and
rising unemployment—has been reminiscent of the Great Depression. The Depression of the 1930s was marked by the spread of protectionist
trade policies, which contributed to a collapse in world trade. Although policymakers today claim that they will resist the protectionist
temptation, recessions are breeding grounds for economic nationalism, and countries may yet consider imposing higher trade barriers. In
Trade Policy Disaster, Douglas Irwin examines what we know about trade policy during the traumatic decade of the 1930s and considers
what we can learn from the policy missteps of the time. Irwin argues that the extreme protectionism of the 1930s emerged as a consequence
of policymakers' reluctance to abandon the gold standard and allow their currencies to depreciate. By ruling out exchange rate changes as an
adjustment mechanism, policymakers turned instead to higher tariffs and other means of restricting imports. He offers a clear and concise
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exposition of such topics as the effect of higher trade barriers on the implosion of world trade; the impact of the Smoot-Hawley tariff of 1930;
the reasons some countries adopted draconian trade restrictions (including exchange controls and import quotas) but others did not; the
effect of preferential trade arrangements and bilateral clearing agreements on the multilateral system of world trade; and lessons for avoiding
future trade wars.
This unique collection of original essays describes preferential trade agreements, explains why they have spread and explores their effects.
Growing international trade has helped lift living standards around the world, and yet free trade is always under attack. Critics complain that
trade forces painful economic adjustments, such as plant closings and layoffs of workers, and charge that the World Trade Organization
serves the interests of corporations, undercuts domestic environmental regulations, and erodes America's sovereignty. Why has global trade
become so controversial? Does free trade deserve its bad reputation? In Free Trade under Fire, Douglas Irwin sweeps aside the
misconceptions that litter the debate over trade and gives the reader a clear understanding of the issues involved. This third edition has been
thoroughly updated to include the latest developments in world trade--including the practice of off-shoring services, the impact of trade on
wages, and the implications of trade with China-based on the latest research.
Thirty years after the region embarked on large-scale liberalization, trade policy could have been expected to become all but irrelevant.
Instead, a mismatch between expectations and what could realistically be delivered set the stage for much of the disappointment, skepticism,
and fatigue regarding trade policy in the region, particularly in the early 2000s. By setting the bar unrealistically high, governments and
analysts made trade policies an easy target for special interests that were hurt by liberalization and for those ideologically opposed to free
trade. The most immediate victims were the more tangible growth and welfare gains, whose relevance was lost amid the noise of grandiose
visions.
Global Constitutionalism and the Path of International Law offers an account of the most important growth and features of international law in
the form of global constitutionalism. This book demonstrates how global constitutionalism is shaping the path of international law.
*Winner of the Enlightened Economist Prize 2019* *Winner of Debut Writer of the Year at the Edward Stanford Travel Writing Awards 2020*
*Longlisted for the Financial Times & McKinsey Business Book of the Year Award 2019* 'Extreme Economies is a revelation - and a mustread.' Andy Haldane, Chief Economist at the Bank of England To understand how humans react and adapt to economic change we need to
study people who live in harsh environments. From death-row prisoners trading in institutions where money is banned to flourishing
entrepreneurs in the world's largest refugee camp, from the unrealised potential of cities like Kinshasa to the hyper-modern economy of
Estonia, every life in this book has been hit by a seismic shock, violently broken or changed in some way. In his quest for a purer view of how
economies succeed and fail, Richard Davies takes the reader off the beaten path to places where part of the economy has been repressed,
removed, destroyed or turbocharged. He tells the personal stories of humans living in these extreme situations, and of the financial
infrastructure they create. Far from the familiar stock reports, housing crises, or banking scandals of the financial pages, Extreme Economies
reveals the importance of human and social capital, and in so doing tells small stories that shed light on today's biggest economic questions.
'A highly original approach to understanding what really makes economies tick.' Mervyn King, former Governor of the Bank of England
The Smoot-Hawley tariff of 1930, which raised U.S. duties on hundreds of imported goods to record levels, is America's most infamous trade
law. It is often associated with--and sometimes blamed for--the onset of the Great Depression, the collapse of world trade, and the global
spread of protectionism in the 1930s. Even today, the ghosts of congressmen Reed Smoot and Willis Hawley haunt anyone arguing for
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higher trade barriers; almost single-handedly, they made protectionism an insult rather than a compliment. In Peddling Protectionism,
Douglas Irwin provides the first comprehensive history of the causes and effects of this notorious measure, explaining why it largely deserves
its reputation for combining bad politics and bad economics and harming the U.S. and world economies during the Depression. In four brief,
clear chapters, Irwin presents an authoritative account of the politics behind Smoot-Hawley, its economic consequences, the foreign reaction
it provoked, and its aftermath and legacy. Starting as a Republican ploy to win the farm vote in the 1928 election by increasing duties on
agricultural imports, the tariff quickly grew into a logrolling, pork barrel free-for-all in which duties were increased all around, regardless of the
interests of consumers and exporters. After Herbert Hoover signed the bill, U.S. imports fell sharply and other countries retaliated by
increasing tariffs on American goods, leading U.S. exports to shrivel as well. While Smoot-Hawley was hardly responsible for the Great
Depression, Irwin argues, it contributed to a decline in world trade and provoked discrimination against U.S. exports that lasted decades.
Featuring a new preface by the author, Peddling Protectionism tells a fascinating story filled with valuable lessons for trade policy today.

Scheutze proposes three models that assist in explaining the transitions in the structure of the EU internal market and analyses
the changing structure of European law in relation to the European internal market. He starts by offering a historical analysis of the
relationship between international law and market coordination up to the twentieth century but also provides an in-depth analysis
of the constitutional principles. He then specifically addresses the decline of the international model in relation to the EU internal
market and the corresponding rise of a federal market philosophy after Cassis de Dijon. The final chapter explores the exceptional
constitutional principles that apply to fiscal matters. This is the second volume in Schutze's trilogy on the 'Changing Structure of
European Law'. The book complements his previous volume which analysed the evolving structure of positive integration. A third
volume will finally explore the formal constitutional aspects in the evolution of the European Union into a federal union of States.
This book deals with anti-dumping measures (AD) and investigates two questions: First, what country characteristics affect AD use
and notably, do domestic political institutions have an effect? Second, (how) is the decision to impose a new AD measure affected
by anticipation of trading partners’ potential retaliation? This book applies a strategic perspective to AD to address these
questions, presenting a game-theoretic model together with an empirical test. The approach sheds light on the dynamics of
interaction between trading partners and allows to capture selection processes which underpin the trade restrictions that can
actually be observed. The book provides a fresh look on when and how trading powers apply antidumping measures, how this is
shaped by strategic interaction and whether institutions do make a difference to the outcome. In a period in which the international
trading system has to cope with numerous stresses such as an increased resort to administered protection largely by big emerging
economies, this is a timely and important contribution. Dr. Klaus Günter Deutsch, Managing Director, Research, Economic and
Industrial Policy, German Federation of Industries This book successfully integrates two research traditions in international politics
– the traditional view that looks at domestic factors of anti-dumping policies and the strategic view that conditions the imposition of
anti-dumping measures on the likely, retaliatory behavior of the trading partner. The result is an informative and constructive
examination of anti-dumping protection and trade wars in the WTO. Prof. Dr. Thomas Bräuninger, Chair of Political Economy,
University of Mannheim, Germany "The Political Economy of Anti-Dumping Protection - A Strategic Analysis" is a major
Page 4/8

Download Free Trade Policy Disaster Lessons From The 1930s Ohlin Lectures
contribution to the important and growing field international political economy. Starting with the “traditional” comparative
institutional analysis, which focuses on the implications of democratic and non-democratic regimes for using anti-dumping
measures in trade politics, the second part applies a strategic perspective on this type of sanctions uncovering the dynamic
interactions between a challenging and challenged countries. For all those interested in understanding the logic of sanctions, the
role of institutions, and in how to examine the implications of theoretical models for international political economy this book is a
“must read". Prof. Dr. Thomas König, Chair of Political Science II, University of Mannheim, Germany.
The Merchant of Venice has been performed more often than any other comedy by Shakespeare. Molly Mahood pays special
attention to the expectations of the play's first audience, and to our modern experience of seeing and hearing the play. In a
substantial new addition to the Introduction, Charles Edelman focuses on the play's sexual politics and recent scholarship devoted
to the position of Jews in Shakespeare's time. He surveys the international scope and diversity of theatrical interpretations of The
Merchant in the 1980s and 1990s and their different ways of tackling the troubling figure of Shylock.
ø Policy makers will benefit from the expert knowledge and policy lessons presented in this book, and development economists
and researchers will profit from its critical examination of the world trading system. Undergraduate and postgraduate studen
A critical and detailed analysis of inequalities of world trade systems.
Globalization is here. Signified by an increasingly close economic interconnection that has led to profound political and social
change around the world, the process seems irreversible. In this book, however, Harold James provides a sobering historical
perspective, exploring the circumstances in which the globally integrated world of an earlier era broke down under the pressure of
unexpected events. James examines one of the great historical nightmares of the twentieth century: the collapse of globalism in
the Great Depression. Analyzing this collapse in terms of three main components of global economics--capital flows, trade, and
international migration--James argues that it was not simply a consequence of the strains of World War I but resulted from the
interplay of resentments against all these elements of mobility, as well as from the policies and institutions designed to assuage
the threats of globalism. Could it happen again? There are significant parallels today: highly integrated systems are inherently
vulnerable to collapse, and world financial markets are vulnerable and unstable. While James does not foresee another Great
Depression, his book provides a cautionary tale in which institutions meant to save the world from the consequences of
globalization--think WTO and IMF, in our own time--ended by destroying both prosperity and peace.
The start of the new millennium will be remembered for deadly climate-related disasters—the great floods in Thailand in 2011,
Super Storm Sandy in the United States in 2012, and Typhoon Haiyan in the Philippines in 2013, to name a few. In 2014, 17.5
million people were displaced by climate-related disasters, ten times more than the 1.7 million displaced by geophysical hazards.
What is causing the increase in natural disasters and what effect does it have on the economy? Climate Change and Natural
Disasters sends three messages: human-made factors exert a growing influence on climate-related disasters; because of the link
to anthropogenic factors, there is a pressing need for climate mitigation; and prevention, including climate adaptation, ought not to
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be viewed as a cost to economic growth but as an investment. Ultimately, attention to climate-related disasters, arguably the most
tangible manifestation of global warming, may help mobilize broader climate action. It can also be instrumental in transitioning to a
path of low-carbon, green growth, improving disaster resilience, improving natural resource use, and caring for the urban
environment. Vinod Thomas proposes that economic growth will become sustainable only if governments, political actors, and
local communities combine natural disaster prevention and controlling climate change into national growth strategies. When
considering all types of capital, particularly human capital, climate action can drive economic growth, rather than hinder it.
Crow and Albright outline if, what, and when communities learn from disasters to make them more resilient to future shocks.
This 2005 compilation of 45 case studies documents disparate experiences among economies in addressing the challenges of participating in
the WTO. It demonstrates that success or failure is strongly influenced by how governments and private sector stakeholders organise
themselves at home. The contributors, mainly from developing countries, give examples of participation with lessons for others. They show
that when the system is accessed and employed effectively, it can serve the interests of poor and rich countries alike. However, a failure to
communicate among interested parties at home often contributes to negative outcomes on the international front. Above all, these case
studies demonstrate that the WTO creates a framework within which sovereign decision-making can unleash important opportunities or
undermine the potential benefits flowing from a rules-based international environment that promotes open trade.
This book challenges our understanding of the true role and impact of the World Trade Organization.
Revenue. The struggle for Independence, 1763-1789 ; Trade policy for the new nation, 1789-1816 ; Sectional conflict and crisis, 1816-1833 ;
Tariff peace and Civil War, 1833-1865 -- Restriction. The failure of tariff reform, 1865-1890 ; Protectionism entrenched, 1890-1912 ; Policy
reversals and drift, 1912-1928 ; The Hawley-Smoot tariff and the Great Depression, 1928-1932 -- Reciprocity. The New Deal and reciprocal
trade agreements, 1932-1943 ; Creating a multilateral trading system, 1943-1950 ; New Order and new stresses, 1950-1979 ; Trade shocks
and response, 1979-1992 ; From globalization to polarization, 1992-2017 -- Conclusion
Health ministries around the world face a new challenge: to assess the risks and respond to the opportunities of the increasing openness in
health services under the World Trade Organization's (WTO) General Agreement on Trade in Services (GATS). 'International Trade in Health
Services and the GATS' addresses this challenge head-on by providing analytical tools to policymakers in health and trade ministries alike
who are involved in the liberalization agenda and, specifically, in the GATS negotiations. This book informs and assists policymakers in
formulating trade policy and negotiating internationally. There is ongoing and animated international debate about the impact of GATS on
public services in general and health in particular. In response, the book offers different perspectives from more than 15 leading experts.
Some of the authors stress opportunities linked to trade in health services, others focus more on the risks. The book offers: Detailed legal
analysis of the impact of the agreement on health policy An overview of trade commitments in health-related services New empirical evidence
from nine country studies A simple 10-step explanation on how to deal with GATS negotiations. 'International Trade in Health Services and
the GATS' is a must-have resource for policymakers and other practitioners working in the trade and health sectors.
This paper examines the claim that exchange rate regimes are of little salience in the transmission of global financial conditions to domestic
financial and macroeconomic conditions by focusing on a sample of about 40 emerging market countries over 1986–2013. Our findings show
that exchange rate regimes do matter. Countries with fixed exchange rate regimes are more likely to experience financial
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vulnerabilities—faster domestic credit and house price growth, and increases in bank leverage—than those with relatively flexible regimes. The
transmission of global financial shocks is likewise magnified under fixed exchange rate regimes relative to more flexible (though not
necessarily fully flexible) regimes. We attribute this to both reduced monetary policy autonomy and a greater sensitivity of capital flows to
changes in global conditions under fixed rate regimes.
The 30th edition of the World Investment Report looks at the prospects for foreign direct investment and international production during and
beyond the global crisis triggered by the COVID-19 (coronavirus) pandemic. The Report not only projects the immediate impact of the crisis
on investment flows, but also assesses how it could affect a long-term structural transformation of international production. The theme
chapter of the Report reviews the evolution of international production networks over the past three decades and examines the configuration
of these networks today. It then projects likely course changes for the next decade due to the combined effects of the pandemic and preexisting megatrends, including the new industrial revolution, the sustainability imperative and the retreat of laissez faire policies. The system
of international production underpins the economic growth and development prospects of most countries around the world. Governments
worldwide will need to adapt their investment and development strategies to a changing international production landscape. At the request of
the UN General Assembly, the Report has added a dedicated section on investment in the Sustainable Development Goals, to review global
progress and propose possible courses of action.
Growing international trade has helped lift living standards around the world, and yet free trade is always under attack. Critics complain that
trade forces painful economic adjustments, such as plant closings and layoffs of workers, and charge that the World Trade Organization
serves the interests of corporations, undercuts domestic environmental regulations, and erodes America's sovereignty. Why has global
trade—and trade agreements such as NAFTA—become so controversial? Does free trade deserve its bad reputation? In Free Trade under
Fire, Douglas Irwin sweeps aside the misconceptions that litter the debate over trade and gives the reader a clear understanding of the issues
involved. This fourth edition has been thoroughly updated to include the most recent policy developments and the latest research findings on
the impact of trade.
This book explores tensions in global trade by examining the role of experts in generating, disseminating and legitimating knowledge about
the possibilities of trade to work for global development. To this end, contributors assess authoritative claims on knowledge. They also
consider structural features that uphold trade experts' monopoly over knowledge, such as expert language and legal and economic expertise.
The chapters collectively explore the tensions between actors who seek to effect change and those who work to uphold the status quo,
exacerbate asymmetries, and reinforce the dominant narrative of the global trade regime. The book addresses the following key overarching
research questions: Who is considered to be a trade expert and how does one become a knowledge producer in global trade? How do
experts acquire, disseminate and legitimate knowledge? What agendas are advanced by expert knowledge? How does the discourse
generated within trade expertise serve to close off alternative institutional pathways and modes of thinking? What potential exists for the
emergence of more emancipatory global trade policies from contemporary developments in the field of trade expertise? This book will be of
great interest to students and scholars of IPE, Trade Politics, International Relations, and International Organizations.
This book explains the rise of China, India, and Brazil in the international trading system, and the implications for trade law.
This thought-provoking book examines the rise of animal welfare as a serious policy concern in the international trade law regime. The central
focus is an in-depth study of the background and legal analysis of the landmark EC – Seal Products case, which confirmed the importance of
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animal welfare in WTO law. The book explores how the WTO handled the relationship between trade disciplines and animal welfare,
including the particularly challenging questions around Indigenous seal hunting rights. It offers a detailed account of animal welfare and
animal conservation commitments in new trade agreements, as well as mechanisms for enforcement, cooperation, and citizen participation.
'As they often do, Jamie Morrison and Alexander Sarris have provided researchers, policy-makers, and the interested public with the firm
empirical grounding needed for sound agricultural development policies. They have synthesized from a rich and varied set of country studies
a unique contribution to one of the key challenges of our times increasing the productivity of smallholder food production in the age of
globalization.' Timothy A. Wise, Tufts University, US 'Food security has been a major concern in Africa for decades, and a more pressing
problem with recent increases in food prices. The editors and contributors to this volume are experts in the field and should be commended
for a timely, informative and in places challenging analysis of food production and markets in eastern and southern Africa. The volume brings
a refreshing variety of theoretical, analytical and informed case study approaches to bear on the food security problem; it should be read by
anybody seriously interested in African development.' Oliver Morrissey, University of Nottingham, UK Drawing on insights from theoretical
applications, empirically based approaches and case study experience, this book contributes to the improved design and use of trade and
related policy interventions in staple food markets. Trade policy interventions have a potentially critical role to play in the development of
staple food markets in developing countries and, as a source of revenue, in wider processes of rural development. Governments have long
defended trade and related policy interventions in staple food markets on the basis of food security concerns. However, the design and
implementation of these policies has often resulted in unintended impacts, increasing the risks faced by private sector actors and reducing
their incentives for investment in improved market performance. In the context of increasingly volatile staple food markets, this book,
commissioned from leading experts in this field, seeks to enhance dialogue between stakeholders involved in, and affected by, the design
and use of trade and related policy interventions. This significant book will appeal to policy analysts and decision makers influential in the
design and implementation of trade and related market interventions, as well as students of development economics. Researchers
contributing to debates on the use and impacts of trade and related market interventions in staple food markets in poor countries will also find
this volume of great benefit.
This work responds to the increasing global need of measuring and analyzing impacts, vulnerabilities and coping capacity of countries,
regions and communities regarding climate change, extreme weather conditions, natural disasters and institutional constraints. The case of
Mexico, analyzed in this work, provides lessons for further developing countries to assess natural disasters vulnerability, for making informed
adaptation decisions and to optimize resources for reducing country and community vulnerability. This book’s analyses contribute to the
current debate of the long-term economic impact of natural disasters (hurricanes, earthquakes, etc.), as well as offer an integral methodology
combining natural and social sciences for studies of country and community level vulnerability to climate change. The lessons derived from
this analysis provide useful elements for the design and improvement of governmental policies concerning social and economic development
as well. In addition, the desegregation of this analysis has the advantage of facilitating the design and evaluation of governmental projects at
municipal, sub-national and national level, as well as provides conceptual-empirical elements for international cooperation in matters of
disaster risk reduction, climate change adaptation, rural development and poverty reduction.
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