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Venture Capital, Private Equity, and the Financing of Entrepreneurship stems from a
realization that private equity overall - defined in this volume as venture capital and
buyouts but excluding hedge funds - has become a vastly more sizable and influential
part of the global economic landscape over the past two decades. The text explores the
world of active investing and showcases ways of doing business in a clear and concise
manner. With more than 60 years of combined experience as practitioners in and/or
academic investigators of private equity, Lerner, Leamon, and Hardymon explain how
the fascinating world of private equity works, from start to finish, how it creates value,
and where it may destroy value.
After the financial crisis, private equity and venture capital firms have been operating in
an increasingly uncertain environment, with economic fragility and market volatility
making investment sluggish. The industry faces difficult questions from regulators and
legislators who are scrutinizing regulatory, compliance, and tax issues. The days of selfregulation are a thing of the past. Editor Anna Gervasoni, General Manager of the AIFI
since 1986, has assembled a team of contributors working at the very heart of the
industry to collectively track the evolution of the private equity and venture capital
industry.
This set combines the definitive guide to private equity with its case book companion,
providing readers with both the tools used by industry professionals and the means to
apply them to real-life investment scenarios. 1) Mastering Private Equity was written
with a professional audience in mind and provides a valuable and unique reference for
investors, finance professionals, students and business owners looking to engage with
private equity firms or invest in private equity funds. From deal sourcing to exit, LBOs to
responsible investing, operational value creation to risk management, the book
systematically distils the essence of private equity into core concepts and explains in
detail the dynamics of venture capital, growth equity and buyout transactions. With a
foreword by Henry Kravis, Co-Chairman and Co-CEO of KKR, and special guest
comments by senior PE professionals. 2) Private Equity in Action takes you on a tour of
the private equity investment world through a series of case studies written by INSEAD
faculty and taught at the world’s leading business schools. The book is an ideal
complement to Mastering Private Equity and allows readersto apply core concepts to
investment targets and portfolio companies in real-life settings. The 19 cases illustrate
the managerial challenges and risk-reward dynamics common to private equity
investment. Written with leading private equity firms and their advisors and rigorously
tested in INSEAD's MBA, EMBA and executive education programmes, each case
makes for a compelling read.
The essential resource for navigating the growing direct loan market Private Debt:
Opportunities in Corporate Direct Lending provides investors with a single,
comprehensive resource for understanding this asset class amidst an environment of
tremendous growth. Traditionally a niche asset class pre-crisis, corporate direct lending
has become an increasingly important allocation for institutional investors—assets
managed by Business Development Company structures, which represent 25% of the
asset class, have experienced over 600% growth since 2008 to become a $91 billion
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market. Middle market direct lending has traditionally been relegated to commercial
banks, but onerous Dodd-Frank regulation has opened the opportunity for private asset
managers to replace banks as corporate lenders; as direct loans have thus far escaped
the low rates that decimate yield, this asset class has become an increasingly attractive
option for institutional and retail investors. This book dissects direct loans as a class,
providing the critical background information needed in order to work effectively with
these assets. Understand direct lending as an asset class, and the different types of
loans available Examine the opportunities, potential risks, and historical yield Delve into
various loan investment vehicles, including the Business Development Company
structure Learn how to structure a direct loan portfolio, and where it fits within your total
portfolio The rapid rise of direct lending left a knowledge gap surrounding these
nontraditional assets, leaving many investors ill-equipped to take full advantage of everincreasing growth. This book provides a uniquely comprehensive guide to corporate
direct lending, acting as both crash course and desk reference to facilitate smart
investment decision making.
The dynamic environment of investment banks, hedge funds, and private equity firms
comes to life in David Stowell’s introduction to the ways they challenge and sustain
each other. Capturing their reshaped business plans in the wake of the 2007-2009
global meltdown, his book reveals their key functions, compensation systems, unique
roles in wealth creation and risk management, and epic battles for investor funds and
corporate influence. Its combination of perspectives—drawn from his industry and
academic backgrounds—delivers insights that illuminate the post-2009 reinvention and
acclimation processes. Through a broad view of the ways these financial institutions
affect corporations, governments, and individuals, Professor Stowell shows us how and
why they will continue to project their power and influence. Emphasizes the needs for
capital, sources of capital, and the process of getting capital to those who need it.
Integrates into the chapters ten cases about recent transactions, along with case notes
and questions Accompanies cases with spreadsheets for readers to create their own
analytical frameworks and consider choices and opportunities.
An authoritative guide to understanding the world of private equity (PE) investing,
governance structures, and operational assessments of PE portfolio companies An
essential text for any business/finance professional's library, Private Equity: History,
Governance, and Operations, Second Edition begins by presenting historical
information regarding the asset class. This information includes historical fundraising
and investment levels, returns, correlation of returns to public market indices, and
harvest trends. The text subsequently analyzes PE fund and portfolio company
governance structures. It also presents ways to improve existing governance structures
of these entities. A specific focus on portfolio company operations, including due
diligence assessments, concludes the text. Seamlessly blends historical information
with practical guidance based on risk management and fundamental accounting
techniques Assists the book's professional audience in maximizing returns of their PE
investments Highly conducive to advanced, graduate-level classroom use Purchase of
the text includes access to a website of teaching materials for instructional use Learn
more about PE history, governance, and operations with the authoritative guidance
found in Private Equity: History, Governance, and Operations, Second Edition.
This overview of a complex and often misunderstood subject takes the reader through
Page 2/14

Read Book Introduction To Private Equity Venture Growth Lbo And Turn
Around Capital The Wiley Finance Series
the issues that are faced throughout the life cycle of a private equity investment, from
the identification of an opportunity, through the various stages of the transaction and
the lifetime of the investment, to the eventual exit by the investor. The analysis of key
documentation and legal issues covers company law, employment law, pensions,
taxation, debt funding and competition law, taking into account recent legal
developments such as the Companies Act 2006, the recent emergence of private equity
in the UK and the challenges faced by the industry as a result of the financial crisis.
Private equity firms are on the rise and rapidly changing the game. Today more than
5,500 P.E. firms own tens of thousands of companies, so it is essential for CEOs and
senior management executives to understand exactly how private equity firms operate.
This invaluable resource can help you devise a winning P.E. game plan for your own
company that offers you greater freedom and financial success. CEO Adam Coffey has
almost twenty years of experience building businesses for private equity companies. In
this authoritative yet approachable handbook, he covers: The history and landscape of
private equity Ground rules for finding the right firm to partner with Techniques for
navigating the new governance Strategies for continued growth in the private equity
space And more. The Private Equity Playbook provides all the coaching you'll need to
compete and win on this new playing field.

Other books present corporate finance approaches to the venture capital and
private equity industry, but many key decisions require an understanding of the
ways that law and economics work together. This revised and updated 2e offers
broad perspectives and principles not found in other course books, enabling
readers to deduce the economic implications of specific contract terms. This
approach avoids the common pitfalls of implying that contractual terms apply
equally to firms in any industry anywhere in the world. In the 2e, datasets from
over 40 countries are used to analyze and consider limited partnership contracts,
compensation agreements, and differences in the structure of limited partnership
venture capital funds, corporate venture capital funds, and government venture
capital funds. There is also an in-depth study of contracts between different types
of venture capital funds and entrepreneurial firms, including security design, and
detailed cash flow, control and veto rights. The implications of such contracts for
value-added effort and for performance are examined with reference to data from
an international perspective. With seven new or completely revised chapters
covering a range of topics from Fund Size and Diseconomies of Scale to
Fundraising and Regulation, this new edition will be essential for financial and
legal students and researchers considering international venture capital and
private equity. An analysis of the structure and governance features of venture
capital contracts In-depth study of contracts between different types of venture
capital funds and entrepreneurial firms Presents international datasets from over
40 countries around the world Additional references on a companion website
Contains sample contracts, including limited partnership agreements, term
sheets, shareholder agreements, and subscription agreements
In Venture Capital and the Finance of Innovation, future and current venture
capitalists will find a useful guide to the principles of finance and the financial
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models that underlie venture capital decisions. Assuming no knowledge beyond
concepts covered in first-year MBA course, the text serves as an innovative
model for the valuation of start ups, and will familiarise you with the relationship
between risk and return in venture capital, historical statistics on the performance
of venture capital investments, total and partial valuation--and more.
Fully revised and updated to reflect changes in the private equity sector Building
on and refining the content of previous editions, Introduction to Private Equity,
Debt and Real Assets, Third Edition adopts the same logical, systematic, factual
and long-term perspective on private markets (private equity, private debt and
private real assets) combining academic rigour with extensive practical
experience. The content has been fully revised to reflect developments and
innovations in private markets, exploring new strategies, changes in structuring
and the drive of new regulations. New sections have been added, covering fund
raising and fund analysis, portfolio construction and risk measurement, as well as
liquidity and start-up analysis. In addition, private debt and private real assets are
given greater focus, with two new chapters analysing the current state of these
evolving sectors. • Reflects the dramatic changes that have affected the private
market industry, which is evolving rapidly, internationalizing and maturing fast •
Provides a clear, synthetic and critical perspective of the industry from a
professional who has worked at many levels within the industry • Approaches the
private markets sector top-down, to provide a sense of its evolution and how the
current situation has been built • Details the interrelations between investors,
funds, fund managers and entrepreneurs This book provides a balanced
perspective on the corporate governance challenges affecting the industry and
draws perspectives on the evolution of the sector.
Introduction to Private Equity is a critical yet grounded guide to the private equity
industry. Far more than just another introductory guide, the book blends
academic rigour with practical experience to provide a critical perspective of the
industry from a professional who has worked at many levels within the industry,
including insurance, funds of funds, funds and portfolio companies. The book
looks at private equity from the point of view of the individual or the business.
How is a private business valued? How is the acquisition transaction processed?
What are the due diligence issues that should be considered before moving
ahead? A valuable insight to a rather opaque market. Introduction to Private
Equity covers the private equity industry as a whole, highlighting its historical
development in order to put its recent development into perspective. The book
covers its organization, governance and function, then details the various
segments within the industry, including LBO, Venture Capital, Mezzanine
Financing, Growth Capital and beyond. Finally, it offers a framework to anticipate
and understand its future developments. It provides a balanced perspective on
the current corporate governance challenges which are affecting the industry and
draws perspective to understand the evolution of the sector, following one of its
major crises.
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A book that stormed both the bestseller list and the public imagination, a book
that created a genre of its own, and a book that gets at the heart of Wall Street
and the '80s culture it helped define, Barbarians at the Gate has emerged twenty
years after the tumultuous deal it so brilliantly recounts as a modern classic—a
masterpiece of investigatory journalism and a rollicking book of corporate derringdo and financial swordsmanship. The fight to control RJR Nabisco during
October and November of 1988 was more than just the largest takeover in Wall
Street history. Marked by brazen displays of ego not seen in American business
for decades, it became the high point of a new gilded age and its repercussions
are still being felt. The tale remains the ultimate story of greed and glory—a story
and a cast of characters that determined the course of global business and
redefined how deals would be done and fortunes made in the decades to come.
Barbarians at the Gate is the gripping account of these two frenzied months, of
deal makers and publicity flaks, of an old-line industrial powerhouse (home of
such familiar products a Oreos and Camels) that became the victim of the
ruthless and rapacious style of finance in the 1980s. As reporters for The Wall
Street Journal, Burrough and Helyar had extensive access to all the characters in
this drama. They take the reader behind the scenes at strategy meetings and
society dinners, into boardrooms and bedrooms, providing an unprecedentedly
detailed look at how financial operations at the highest levels are conducted but
also a richly textured social history of wealth at the twilight of the Reagan era. At
the center of the huge power struggle is RJR Nabisco's president, the high-living
Ross Johnson. It's his secret plan to buy out the company that sets the frenzy in
motion, attracting the country's leading takeover players: Henry Kravis, the
legendary leveraged-buyout king whose entry into the fray sets off an acquisitive
commotion; Peter Cohen, CEO of Shearson Lehman Hutton and Johnson's
partner, who needs a victory to propel his company to an unchallenged
leadership in the lucrative mergers and acquisitions field; the fiercely independent
Ted Forstmann, motivated as much by honor as by his rage at the corruption he
sees taking over the business he cherishes; Jim Maher and his ragtag team,
struggling to regain credibility for the decimated ranks at First Boston; and an
army of desperate bankers, lawyers, and accountants, all drawn inexorably to the
greatest prize of their careers—and one of the greatest prizes in the history of
American business. Written with the bravado of a novel and researched with the
diligence of a sweeping cultural history, Barbarians at the Gate is present at the
front line of every battle of the campaign. Here is the unforgettable story of that
takeover in all its brutality. In a new afterword specially commissioned for the
story's 20th anniversary, Burrough and Helyar return to visit the heroes and
villains of this epic story, tracing the fallout of the deal, charting the subsequent
success and failure of those involved, and addressing the incredible impact this
story—and the book itself—made on the world.
Investment funds are the driving force behind much global private economic
development, and yet the world of investment funds can be complex and
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confusing. Funds: Private Equity, Hedge and All Core Structures is a practical
introductory guide to the legal and commercial context in which funds are raised
and invest their money, with examinations of the tax and regulatory background,
and an analysis of the key themes and trends that the funds industry face
following the financial crisis. The book looks at asset classes, investor return
models, the commercial and legal pressures driving different structures and key
global jurisdictions for both fund establishment and making investments. It also
contains a comprehensive analysis of fund managers, from remuneration, best
practice through to regulation. The book is written for readers from all
backgrounds, from students or newcomers to the industry to experienced
investors looking to branch out into alternative asset classes, or existing asset
managers and their advisers wanting to know more about the structures
elsewhere within the industry.
Raising Entrepreneurial Capital begins where entrepreneurship books leave off.
This book provides a broad, high-level discussion of the financing decisions that
companies must make to achieve success. With a focus on classic capital
raising, the text covers the debt vs. equity decision, as well as the options
available to smaller businesses. It also describes the factors that lead to rapid
growth, including venture capital, IPOs, angels, incubators, and much more.
Combining solid theory with practitioner's experience and insights, this book
should increase student understanding of how to raise entrepreneurial capital. It
explains how your company should position itself to attract private equity
investment, and what steps you can take to improve your company's
marketability. It includes several chapters on worldwide regional variations on
forms and availability of pre-seed capital, incubators, and the business plans they
create, with case-studies from Europe, Latin America, and the Pacific Rim. It also
effectively differentiates between venture capital and entrepreneurial capital. This
book will appeal to entrepreneurs and to students in Entrepreneurship programs,
particularly entrepreneurial finance courses. * Combines solid theory with
practitioner's experience and insights * Case studies illustrate theory throughout
the book * Describes worldwide and regional variations in capital raising
strategies
The comprehensive guide to private market asset allocation Asset Allocation and
Private Markets provides institutional investors, such as pension funds, insurance
groups and family offices, with a single-volume authoritative resource on
including private markets in strategic asset allocation. Written by four academic
and practitioner specialists, this book provides the background knowledge
investors need, coupled with practical advice from experts in the field. The
discussion focuses on private equity, private debt and private real assets, and
their correlation with other asset classes to establish optimized investment
portfolios. Armed with the grounded and critical perspectives provided in this
book, investors can tailor their portfolio and effectively allocate assets to
traditional and private markets in their best interest. In-depth discussion of return,
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risks, liquidity and other factors of asset allocation takes a more practical turn
with guidance on allocation construction and capital deployment, the
“endowment model,” and hedging — or lack thereof. Unique in the depth and
breadth of information on this increasingly attractive asset class, this book is an
invaluable resource for investors seeking new strategies. Discover alternative
solutions to traditional asset allocation strategies Consider attractive returns of
private markets Delve into private equity, private debt and private real assets
Gain expert perspectives on correlation, risk, liquidity, and portfolio construction
Private markets represent a substantial proportion of global wealth. Amidst
disappointing returns from stocks and bonds, investors are increasingly looking to
revitalise traditional asset allocation strategies by weighting private market
structures more heavily in their portfolios. Pension fund and other long-term asset
managers need deeper information than is typically provided in tangential
reference in broader asset allocation literature; Asset Allocation and Private
Markets fills the gap, with comprehensive information and practical guidance.
This collected edition captures the essence of private equity development in
emerging markets, examining the evolution of the private equity industry as well
as exit opportunities, financial performance, and anticipated future trends. It also
discusses the 'hands-on' aspects of private equity investing in emerging markets.
Building on the success of the author’s previous book Beyond the J
Curve:Managing a Portfolio of Venture Capital and Private Equity Funds, this
work covers new and additional material and offers advanced guidance on the
practical questions faced by institutions when setting up and managing a
successful private equity investment programme. Written from the practitioner’s
viewpoint, the book offers private equity and venture capital professionals an
advanced guide that will make high return targets more realistic and sustainable.
Factors that can sometimes cause institutions to shy away from venture capital
are the industry’s opaque track record, unclear valuations and risks, perceived
lack of transparency as well as the significant entry barriers to overcome before
tangible results show. These issues are all addressed in details with practical
solutions to the problems. Among other topics J-Curve Exposure includes
discussions of: Experiences with the adoption of the International Private Equity
and Venture Capital Valuation Guidelines to address fair value under IFRS.
Approaches for splitting and prioritizing distributions from private equity funds.
Techniques for track record analysis and other tools to help limited partners in
their due diligence. Approaches to dealing with uncertainty, the relevance of real
options, and co-investments and side funds as advanced portfolio management
techniques. Questions related to limited partner decision making fallacies and
how to manage portfolios of VC funds. Securitization backed by portfolios of
investments in private equity funds. Real life case studies illustrate the issues
relevant for the practitioner.
What Explains the Recent Tremendous Growth in Private Equity Funds? How
Have These Funds Created so Much Value? Can We Expect This Kind of Growth
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in Other Countries and Other Types of Investments? The pool of U.S. private
equity funds has grown from $5 billion in 1980 to over $175 billion in 1999.
Private equity's recent growth has outstripped that of almost every class of
financial product. Whether you are an entrepreneur seeking private equity
finance, a private equity investor grappling with the industry's changes, or an
investor interested in private equity as a potential investment, this book is
required reading! It presents a collection of real world cases-supplemented by
detailed industry notes-that explore the exciting and dynamic world of venture
capital and buyout funds. The organization mirrors that of the venture
capital/private equity process itself: * The first part explores the raising and
structuring of private equity funds, as well as the perspective of investors. * The
second part explores the selection,oversight, and adding value to firms-the 'heart'
of the private equity cycle. * The third part describes how private equity groups
reap attractive returns from successful investments. * The final section explores
the emerging efforts to translate the private equity model into other settings, such
as corporate venturing programs.
Unfairly reviled, and much misunderstood, private equity differs from all other
asset classes in various important respects, not least the way in which its fund
mechanisms operate, and the way in which its returns are recorded and
analysed. Sadly, high level asset allocation decisions are frequently made on the
basis of prejudice and misinformation, rather than a proper appreciation of the
facts. Guy Fraser-Sampson draws upon more than twenty years of experience of
the private equity industry to provide a practical guide to mastering the intricacies
of this highly specialist asset class. Aimed equally at investors, professionals and
business school students, it starts with such fundamental questions as ’what is
private equity?’ and progresses to detailed consideration of different types of
private equity activity such as venture capital and buyout. Rapid and significant
changes in the environment during the recent financial crisis have prompted the
need for a new edition. Separate chapters have been added on growth and
development capital, as well as secondary investing. Newly emergent issues are
considered, such as lengthening holding periods and the possible threat of
declining returns. Particular problems, such as the need to distinguish between
private equity and hedge funds, are addressed. The glossary has also been
expanded. In short, readers will find that this new edition takes their
understanding of the asset class to new heights. Key points include: A glossary
of private equity terms Venture capital Buyout Growth capital Development
capital Secondary investing Understanding private equity returns Analysing funds
and returns How to plan a fund investment programme Detailed discussion of
industry performance figures
A step-by-step, comprehensive approach to private equity and private debt
Private Capital Investing: The Handbook of Private Debt and Private Equity is a
practical manual on investing in the two of the most common alternative asset
classes (private equity and private debt) and provides a unique insight on how
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principal investors analyze investment opportunities. Unlike other textbooks
available in the market, Private Capital Investing covers the various phases that
principal investors follow when analyzing a private investment opportunity. The
book combines academic rigor with the practical approach used by leading
institutional investors. Chapters are filled with practical examples, Excel
workbooks (downloadable from the book website), examples of legal clauses and
contracts, and Q&A. Cases are referred at the end of every chapter to test the
learning of the reader. Instructors will find referrals to both third-party cases or
cases written by the author. • Covers analytical tools • Includes the most
common methods used to structure a debt facility and a private equity transaction
• Looks at the main legal aspects of a transaction • Walks readers through the
different phases of a transaction from origination to closing Bridging the gap
between academic study and practical application, Private Capital Investing
enables the reader to be able to start working in private equity or private debt
without the need for any further training. It is intended for undergraduates and
MBA students, practitioners in the investment banking, consulting and private
equity business with prior academic background in corporate finance and
accounting.
This book provides an introduction to private equity transactions. It describes the
transactions, the main kinds of agreements governing these transactions, the
ongoing relations of the parties, and the increasing regulation (both public and
private) of the private equity sector. The descriptions of the individual
transactions cover the stages of private equity funds' fundraising, the structuring
of their investments in portfolio companies, and their subsequent exits from their
investments. The Danish language edition of this book was the first general
presentation of private equity law in Denmark, and this updated English version is
likewise the first English presentation of the private equity sector from a Danish
legal perspective. Not only is this a relevant textbook and an introduction to
private equity, but is also a reference work for those who want to obtain a better
understanding of the circumstances of a complex and important part of the
financial services sector. [Subject: Danish Law, Finance Law, Investment Law,
Contract Law]
This second edition of Introduction to Private Equity is more than an update, it
reflects the dramatic changes which have affected an industry which is evolving
rapidly, internationalizing and maturing fast. What is recognized as a critical yet
grounded guide to the private equity industry blends academic rigour with
practical experience. It provides a clear, synthetic and critical perspective of the
industry from a professional who has worked at many levels within the industry;
including insurance, funds of funds, funds and portfolio companies. The book
approaches the private equity sector top-down, to provide a sense of its evolution
and how the current situation has been built. It then details the interrelations
between investors, funds, fund managers and entrepreneurs. At this point, the
perspective shifts to bottom-up, how a private business is valued, how
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transactions are processed and the due diligence issues to consider before
moving ahead. Introduction to Private Equity, Second Edition covers the private
equity industry as a whole, putting its recent developments (such as secondary
markets, crowdfunding, venture capital in emerging markets) into perspective.
The book covers its organization, governance and function, then details the
various segments within the industry, including Leveraged Buy-Outs, Venture
Capital, Mezzanine Financing, Growth Capital, Distressed Debt, Turn-Around
Capital, Funds of Funds and beyond. Finally, it offers a framework to anticipate
and understand its future developments. This book provides a balanced
perspective on the corporate governance challenges affecting the industry and
draws perspectives on the evolution of the sector, following a major crisis.
The definitive guide to private equity for investors and finance professionals
Mastering Private Equity was written with a professional audience in mind and
provides a valuable and unique reference for investors, finance professionals,
students and business owners looking to engage with private equity firms or
invest in private equity funds. From deal sourcing to exit, LBOs to responsible
investing, operational value creation to risk management, the book systematically
distils the essence of private equity into core concepts and explains in detail the
dynamics of venture capital, growth equity and buyout transactions. With a
foreword by Henry Kravis, Co-Chairman and Co-CEO of KKR, and special guest
comments by senior PE professionals. This book combines insights from leading
academics and practitioners and was carefully structured to offer: A clear and
concise reference for the industry expert A step-by-step guide for students and
casual observers of the industry A theoretical companion to the INSEAD case
book Private Equity in Action: Case Studies from Developed and Emerging
Markets Features guest comments by senior PE professionals from the firms
listed below: Abraaj • Adams Street Partners • Apax Partners • Baring PE Asia •
Bridgepoint • The Carlyle Group • Coller Capital • Debevoise & Plimpton LLP •
FMO • Foundry Group • Freshfields Bruckhaus Deringer • General Atlantic •
ILPA • Intermediate Capital Group • KKR Capstone • LPEQ • Maxeda • Navis
Capital • Northleaf Capital • Oaktree Capital • Partners Group • Permira • Terra
Firma
Sovereign Wealth Funds (SWFs) represent both an increasingly important - and potentially
dominant - category of alternative investor, and a novel form for governments to project their
interests both home and abroad. As such, they represent both economic actors and embody
power vested in the financial and diplomatic resources they can leverage. Although at times
they have acted in concert with other alternative investors, their intergenerational savings
function should, in theory at least, promote more long-termist thinking. However, they may be
impelled in towards greater short termism, in response to popular pressures, demands from
predatory elites and/or unforeseen external shocks. Of all the categories of alternative
investment, SWFs perhaps embody the most contradictory pressures, making for diverse and
complex outcomes. The aim of this volume is to consolidate the present state of the art, and
advance the field through new applied, conceptual and theoretical insights. The volume is
ordered into chapters that explore thematic issues and country studies, incorporating novel
insights in on the most recent developments in the SWF ecosystem. This handbook is
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organized into four sections and 23 chapters. The four sections are: Governance of SWFs,
Political and Legal Aspects of SWFs, Investment Choices and Structures of SWFs, Country
and Regional Analyses of SWFs.
Venture capital (VC) refers to investments provided to early-stage, innovative, and high growth
start-up companies. A common characteristic of all venture capital investments is that investee
companies do not have cash flows to pay interest on debt or dividends on equity. Rather,
investments are made with a view towards capital gain on exit. The most sought after exit
routes are an initial public offering (IPO), where a company lists on a stock exchange for the
first time, and an acquisition exit (trade sale), where the company is sold in entirety to another
company. However, VCs often exit their investments by secondary sales, wherein the
entrepreneur retains his or her share but the VC sells to another company or investor
buybacks, where the entrepreneur repurchases the VC`s interest and write-offs (liquidations).
The Oxford Handbook of Venture Capital provides a comprehensive picture of all the issues
dealing with the structure, governance, and performance of venture capital from a global
perspective. The handbook comprises contributions from 55 authors currently based in 12
different countries.
Global Best Practice in Private Equity Investing Private Equity in Action takes you on a tour of
the private equity investment world through a series of case studies written by INSEAD faculty
and taught at the world's leading business schools. The book is an ideal complement to
Mastering Private Equity and allows readers to apply core concepts to investment targets and
portfolio companies in real-life settings. The 19 cases illustrate the managerial challenges and
risk-reward dynamics common to private equity investment. The case studies in this book
cover the full spectrum of private equity strategies, including: Carve-outs in the US
semiconductor industry (LBO) Venture investing in the Indian wine industry (VC) Investing in
SMEs in the Middle East Turnaround situations in both emerging and developed markets
Written with leading private equity firms and their advisors and rigorously tested in INSEAD's
MBA, EMBA and executive education programmes, each case makes for a compelling read.
As one of the world's leading graduate business schools, INSEAD offers a global educational
experience. The cases in this volume leverage its international reach, network and
connections, particularly in emerging markets. Private Equity in Action is the companion to
Mastering Private Equity: Transformation via Venture Capital, Minority Investments & Buyouts,
a reference for students, investors, finance professionals and business owners looking to
engage with private equity firms. From deal sourcing to exit, LBOs to responsible investing,
operational value creation to risk management, Mastering Private Equity systematically covers
all facets of the private equity life cycle.
Introduction to Private EquityVenture, Growth, LBO and Turn-Around CapitalJohn Wiley &
Sons
Venture Capital is a form of financing provided by wealthy investors, investment banks and
other financial institutions to start-ups and small- to medium-sized enterprises with strong
growth potential in exchange of private equity stakes. These investors are also known as
venture capitalists. With the rise of start-ups and small ventures, the market of venture
capitalist and the interest of people in venture capitalism are also increasing. The valuation of
the firms done by the venture capitalist at the beginning is not just a betting game. It is a
thorough research done using different strategies and computing formulas. Venture Capital
Investments gives a fundamental understanding of various aspects of venture capital covering
the nature of investments, deal evaluation, structure, economics and fundraising. It discusses
the challenges a venture capitalist faces right from raising funds to evaluating a potential deal
and exit valuation. The book begins by covering the difference between the private market and
the public market. Finally, it discusses fund economics and fund structure in venture capital
firms. The book will be a helpful read for entrepreneurs who want to get into the shoes of a
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venture capitalist and understand how they valuate a firm or a start-up. It will also be an
informative read for the aspiring venture capitalists who are interested to enter the venture
capital market.
During the past few decades, private equity (PE) has attracted considerable attention from
investors, practitioners, and academicians. In fact, a substantial literature on PE has emerged.
PE offers benefits for institutional and private wealth management clients including
diversification and enhancement of risk-adjusted returns. However, several factors such as
liquidity concerns, regulatory restrictions, and the lack of transparency limit the attractiveness
of some PE options to investors. The latest volume in the Financial Markets and Investments
Series, Private Equity: Opportunities and Risks offers a synthesis of the theoretical and
empirical literature on PE in both emerging and developed markets. Editors H. Kent Baker,
Greg Filbeck, Halil Kiymaz and their co-authors examine PE and provide important insights
about topics such as major types of PE (venture capital, leveraged buyouts, mezzanine capital,
and distressed debt investments), how PE works, performance and measurement, uses and
structure, and trends in the market. Readers can gain an in-depth understanding about PE
from academics and practitioners from around the world. Private Equity: Opportunities and
Risks provides a fresh look at the intriguing yet complex subject of PE. A group of experts
takes readers through the core topics and issues of PE, and also examines the latest trends
and cutting-edge developments in the field. The coverage extends from discussing basic
concepts and their application to increasingly complex and real-world situations. This new and
intriguing examination of PE is essential reading for anyone hoping to gain a better
understanding of PE, from seasoned professionals to those aspiring to enter the demanding
world of finance.
Secure venture capital? Easy. Getting a business up and running or pushing a brilliant product
to the marketplace requires capital. For many entrepreneurs, a lack of start-up capital can be
the single biggest roadblock to their dreams of success and fortune. Venture Capital For
Dummies takes entrepreneurs step by step through the process of finding and securing
venture capital for their own projects. Find and secure venture capital for your business Get
your business up and running Push a product to the marketplace If you're an entrepreneur
looking for hands-on guidance on how to secure capital for your business, the information in
Venture Capital For Dummies gives you the edge you need to succeed.
This book deals with risk capital provided for established firms outside the stock market,
private equity, which has grown rapidly over the last three decades, yet is largely poorly
understood. Although it has often been criticized in the public mind as being short termist and
having adverse consequences for employment, in reality this is far from the case. Here, John
Gilligan and Mike Wright dispel some of the biggest myths and misconceptions about private
equity. The book provides a unique and authoritative source from a leading practitioner and
academic for practitioners, policymakers, and researchers that explains in detail what private
equity involves and reviews systematic evidence of what the impact of private equity has been.
Written in a highly accessible style, the book takes the reader through what private equity
means, the different actors involved, and issues concerning sourcing, checking out, valuing,
and structuring deals. The various themes from the systematic academic evidence are
highlighted in numerous summary vignettes placed alongside the text that discuss the practical
aspects. The main part of the work concludes with an up-to-date discussion by the authors,
informed commentators on the key issues in the lively debate about private equity. The book
further contains summary tables of the academic research carried out over the past three
decades across the private equity landscape including: the returns to investors, economic
performance, impact on R&D and employees, and the longevity and life-cycle of private equity
backed deals.

Developed for preparers of financial statements, independent auditors, and
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valuation specialists, this guide provides nonauthoritative guidance and
illustrations regarding the accounting for and valuation of portfolio company
investments held by investment companies within the scope of FASB ASC 946,
Financial Services —Investment Companies, (including private equity funds,
venture capital funds, hedge funds, and business development companies). It
features16 case studies that can be used to reason through real situations faced
by investment fund managers, valuation specialists and auditors, this guide
addresses many accounting and valuation issues that have emerged over time to
assist investment companies in addressing the challenges in estimating fair value
of these investments, such as: Unit of account Transaction costs Calibration The
impact of control and marketability Backtesting
This Handbook provides a comprehensive picture of the issues surrounding the
structure, governance, and performance of private equity.
In recent times, venture capital and private equity funds have become household
names, but so far little has been written for the investors in such funds, the socalled limited partners. There is far more to the management of a portfolio of
venture capital and private equity funds than usually perceived. Beyond the J
Curve describes an innovative toolset for such limited partners to design and
manage portfolios tailored to the dynamics of this market place, going far beyond
the typical and often-simplistic recipe to 'go for top quartile funds'. Beyond the J
Curve provides the answers to key questions, including: Why 'top-quartile'
promises should be taken with a huge pinch of salt and what it takes to select
superior fund managers? What do limited partners need to consider when
designing and managing portfolios? How one can determine the funds' economic
value to help addressing the questions of 'fair value' under IAS 39 and 'risk' under
Basel II or Solvency II? Why is monitoring important, and how does a limited
partner manage his portfolio? How the portfolio's returns can be improved
through proper liquidity management and what to consider when overcommitting? And, why uncertainty rather than risk is an issue and how a limited
partner can address and benefit from the fast changing private equity
environment? Beyond the J Curve takes the practitioner's view and offers private
equity and venture capital professionals a comprehensive guide making high
return targets more realistic and sustainable. This book is a must have for all
parties involved in this market, as well as academic and students.
Global financial markets might seem as if they increasingly resemble each other,
but a lot of peculiar aspects qualify different markets with different levels of
development. Private equity investors can take advantage of these variations.
Structured to provide a taxonomy of the business, Private Equity and Venture
Capital in Europe, Second Edition, introduces private equity and venture capital
markets while presenting new information about the core of private equity:
secondary markets, private debt, PPP within private equity, crowdfunding,
venture philanthropy, impact investing, and more. Every chapter has been
updated, and new data, cases, examples, sections, and chapters illuminate
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elements unique to the European model. With the help of new pedagogical
materials, this Second Edition provides marketable insights about valuation and
deal-making not available elsewhere. Covers new regulations and legal
frameworks (in Europe and the US) described by data and tax rates Features
overhauled and expanded pedagogical supplements to increase the versatility of
the Second Edition Focuses on Europe Includes balanced presentations
throughout the book
Inside Private Equity explores the complexities of this asset class and introduces
new methodologies that connect investment returns with wealth creation. By
providing straightforward examples, it demystifies traditional measures like the
IRR and challenges many of the common assumptions about this asset class.
Readers take away a set of practical measures that empower them to better
manage their portfolios.
A comprehensive look at the private equity arena With private equity differing
from other asset classes, it requires a whole new approach for those trained in
more traditional investments such as stocks and bonds. But with the right
guidance, you can gain a firm understanding of everything private equity has to
offer. This reliable resource provides a comprehensive view of private equity by
describing the current state of research and best practices in this arena. Issues
addressed include the structure of private equity funds and fundraising, the
financial and real returns of private equity, and the structure of private equity
investments with investees, to name a few. Discusses the role of private equity in
today's financial environment Provides international perspectives on private
equity Details the regulation of private equity markets Filled with in-depth insights
and expert advice, this book will provide you with a better understanding of
private equity structures and put you in a better position to measure and analyze
their performance.
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